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Warro-3 set for more testing

Wednesday, 8 July 2009

PARTNERS in the Warro gas project in the onshore Perth Basin have shut-in the Warro-3
well to enable the removal of three isolation bridge plugs in the wellbore.

Once this has been completed, the operator will flow the well for a week from all
six fracture zones.

Transerv Energy said it expected reservoir water to still be present in the bottom
of the well and to prevent the reservoir from flowing at its optimal rate.

Once testing is completed, the joint venture will make a decision on the forward

program which is likely to include remediation of the water intrusion in the lower
part of the well as well as a fracture stimulation program on the untested zones

at the top of the reservoir section.

Alcoa is funding the evaluation program in return for a 65% interest in the
project, while unlisted private company Latent holds a 25% stake.

Transerv owns the remaining 10%.
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